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VERITAS GLANVILLS PENSIONS LIMITED- RSA FUND Il Report of the independent Auditor's on the Summary Financial Statements

STATEMENT OF NET ASSET AVAILABLE FOR BENEFITS
A5 AT 31 Decembar 2020

Ta the shareholders of Verltas Glanvills Pensions Limited RSA Fund 11l

31 December 2020 31 December 2015

Opinion
N'0o0 N'O00
The summary financal statements of Verltas Glanwlls Pensions Limited RSA Fund Il which compnse the statement of net asset
ASSETS
Cash and cash equivalents 2116578 647,052 avallable for benefits, statemeants of changes in net assets avalable for benelts for the year ended 31 December 2020 are
Investments at fair value 2,145,754 5,626,861 derived from the audited financial statements of Veritas Glanwlls Fension Limited RSA Fund i1l for the year ended 31
Investiments at redemption value 17,029,922 5,676,805 Di 2020,
Total assets 21,252,294 15,850,718
LIABILITIES Ir our opimion, the finanoial statements give a true and farr wew of the statements of net assels available for benefits of
Other habihities 32,286 26,217 Veritas Glanwills Pensions Limited RSA Fund lIl a5 at 31 December 2020 and the statement of changes in net assets avalable
| liabilit 32,286 26,217
Total linkilities A i for benefits and cash flows for the year ended in accordance with the Financial fards {IFRS) as
" o i | of Act . P
Net assets available for bensfits 21,260,008 15,824,501 issised by the International Ascounting Standards Board {"IASB*}, the Finantal Reportng Council of Nigeria Act 2011, Pensien
Reform Act, 2014, crculars and guidelines issued by the National Pension Commission (FERCOM),
Liabiities and contributors’ fund 21,292,294 15,950,718
summary Financial Staterments
Ne of units 14,942,581 13,215,538
Fund pnce 1.47 1.20 The summary inancial statements do not contan all disclosures required by the Financial Rep 2 Stand.
Returns on investment [ROE) 18.07 1nom Companses and Allied Matters Act [CAMA, 2020}, Pensson Reform Act 2014 and the Financial Reporting Council of Migeria Act,
Compounded Annual Growth Rate [CAGR] .44 . .
2011 applied in the preparation of the audited finanoal statements of Veritas Glamvills Pensions Limited RSA Fund 11, Reading
the summary financial statements and the audior's report thereon, therefore, 15 not a substitute for reading the audited
Approved by the Board of Directors of the Pension Fund Administrator on financial statements and the auditor's report of Veritas Glamwlls Pensions Limited RSA Fund N1l The summary financeal
30 I, and signed on their behalf by:
pall ol # il ¥ statements and those financeal statements do not reflect the effects of events that coourred subsequent te the date of our
) report on the audited hnancal statements,
The Audited Financial Statements and Our Report Thereon
Yola Farouk Lawal Mr Godson Ukpevo
Wie expressed an unmodified audit opimion on those finanzial statements in sur report dated OF May, 2021,
Chairman MDJCED
FRC/2017/10DN/0000001 7536 FRC/2020/003/00000020568
’I/‘—- Directors' Responsibility for the Surmmary Financial Staternents
The Directors are r for prepanng and pi g an appropriate summary of the audited financial statements in
accordance with the Companies and Albed Matters Act {CAMA, 2020), orelars and guidelnes of Pension Reform Act 2014
Segun Ogundipe and the Financial Reparting Counsil of Migara Act, 2011 and the international Finanoal Reparting Standards.
Chief Finance Officer
FRC/2019/1CAN/00000015309
Auditor's Responsibility
Cur responsbifity is 10 express an opsnian on witether the summary financial statements are consistent in all matenial respects
with the audited financial statements based on our procedures which were i wath
STATEMENT OF CHANGES IN NET ASSET AVAILABLE FOR BENEFITS FOR THE YEAR ENDED 31 Standards.on Auditing {ISA 810 revised), °E 55 Tepart o0 B ) st s
DECEMBER 2020
2020 2018
N'OOD NO0 Report on Other Legal and Regulatory Requirements
Interest income 1,964,338 1,569,068 The company comphed with the fifth schedule of the Companies and Alled Matters Act [CAMA, 2070),
Dwpdend incame 75.547 58,678
3,039,885 1,627,746 Mo evidence of nomscompliance with laws and rogulations was brought te our notice dunng the audt of the Financial
Other income 2572 2,028 Statements for the year,
2,002,057 1629774 R
Expenses N s Ko
Asset management fees [296,873) (238,256} For: Deloitte & Touche
Administrative expense (1.63B) [1.722 Chenersli Accountants
(268,511 (23sore) e :;“v";m
Change In value of investment )
Faur value gam on investment secunties 1,448,167 144224 Engagement Partner: Joshua Ojo, FCA
Changes In expected credit loss (62.772) 3,540 FRC/2013/ICAN/DO000000849
Net income 3,125,341 1,537,560
Contnbutions 5,353,821 3,754,199
Benefits paid and withdrawals (3,147,655] {2,052,035)
MET CONTRIDUTION OUNNE tne penoa 2,206,166 1,707,
Met increase in Net Assets Available for Benehits 5,335,507 3,233,724
Met Assers Available for Benefits at 1 lanuary 15,524,501 12,684,777
Net Assets Available for Benefits at 31 December 21,260,008 15,924,501
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Alhaj Farouk Lawal Yola (Charmar Mr Peter Aletor (Vice Crarmany. Mrs. Hy Umunnakwe- Okake fngepeadent Deschor,
Cruiet Adetunp Omisore, Me Natern Abe Ibeshaem, Mrs. Priya Heal, Mr. Olasupo Falana (Dvrechors,
M: Godson Ukpevo (Mamaging Discoor GFT, Me Ablodun Shode (Execiive Die cior)
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