VERITAS GLANVILLS PENSIONS LIMITED- RSA FUND IV

STATEMENT OF NET ASSET AVAILABLE FOR BENEFIT
AS AT 31 December 2020

31 December 2020

%ritas

GLANGILLS mmm:\ LIMITED

31 December 2019

ASSETS

Cash and cash equivalents
Investments at fair value
Investments at redemplion value
Total assets

LIABILITIES
Other habilities
Total liabilities

Met assets avallable for benefits

Liabilities and contributors’ fund

Mo of units

Fund price

Returns on investment {ROI)
Compounded Annual Growth Rate (CAGR)

N'ODG N'00G
1,377,671 463,534
277,395 3,285,770
7,512,855 3 446,304
9,167,961 7,200,608
12673 10,209
12,673 10,208
9,155,288 7,150,393
9,167,961 7,200,608
2,160,313 2,001,457
4.24 359
17.97 17.01
11.34 14,28

Approved by the Board of Directors of the Pension Fund Administrator on

30 Apnl, 2071 and signed on their behalf by;

L Ve

Repaort of the Independent Auditers on the Financlal Statements

To the shareholders of Veritas Glanvills Pensions Limited RSA Fund IV

Opinion

The summary financial statements of Veritas Glanvills Pensions Limited RSA Fund IV which comprise the statement of net
assel available for benefits, statements of changes net assets avadlable for benefits for the year ended 31 December 2020
are derved from the audited financial statements ol Veritas Glanvills Pension Limited RSA Fund IV for the year ended 31
December 2020,

I our opmion, the financial statements give a true and fair view of the statements of net assets available for benefits of
Veritas Glanvills Pensions Limited RSA Fund IV as at 31 December 2020 and the financial performance and cash flows for
the year ended in accordance with the International Financeal Reporting Standards (IFRS) as issued by the International
Accounting Standards Board ["IASE"), the Financial Reporting Council of Nigeria Act 2011, Pension Referm Act, 2014,

circulars and guidelines issued by the National Pension Commission {PENCOM].

Summary Financlal Statements

The summary financial statements do not contain all disclosures required by the Intemational Financial Reporting
Standards, Companies and Allied Matters Act {CAMA, 2020), Pension Reform Act 2014 and the Financial Reporting Cauncil
of Nigena Act, 2011 appled in the preparation of the audied financal statements of Veritas Glanvills Pensions Limited
RSA Fund IV. Reading the summary linancial statements and the audior’s repon thereon, therefare, (s not a substitute for
reading the audited financial statements and the auditor's report of Veritas Glamvills Pensions Limited RS54 Fund IV. The
summary financaal statements and those fmancial statements do not reflect the effects of events that occured

to the date of our report on the audited financial statements,
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STATEMENT OF CHANGES IN NET ASSET AVAILABLE FOR BENEFITS FOR THE YEAR ENDED 31 DECEMBER 2020

The Audited Financial Statements and Our Report Therean

We expressed an unmaodified audit opinion on those financial statements in our report dated 07 May, 2021,

for the

y Financial
prepanng and
accordance with the Companies and Allied Matters Act [CAMA, 2020), circulars and puidelines of Pension Reform Act
2014 and the Fipancial Reporting Council of Nigera Act, 2011 and the Intemational Financoial Reporting Standards.

The Directors are ible for [ 2 an ap; v ol the audited linancial statements in

Auditor's Responsibliity
Our responsibility (s to express an opinion on whether the summary financial statements are consistent in all material

31 December 31 December respects with the audited financil statements based on our procedures which were conducted in accordance with
2020 2019 j on Auditing (1A 810 revised), °F to teport on Financal s
N'00D N'ODD

Met return on investment
Interast Income 795,510 945,583 Report on Other Legal and Regulatory Requirements
[owsddend income 7,068 7,405 The company complied with the fifth schedule of the Companies and Allied Matters Act [TAMA, 2020).

802,578 852,989
Expenses No evidence of non-compliance with laws and regulations was brought to our natice during the audit of the Financial
Assel management fees {110,271} {70,499 Statements for the year.
Adminisirative expense {2,580} 12,580} TR

(112,851) 7309 MW
Change in value of investment For Deloltte & Touche
Fair value gains on investment secunties 640,453 239,383 Chartered Accountants
Expected credit loss 139,870} 13,647 Lagos, Nigeria
Net income 1,340,310 1,032,939 7 May, 2021
— ==

Transler from RSA 3,092,300 2,384,384 Engagement Pamu::cﬁ;?;f:,:;;;mous
Benedits paid and withdrawals |2,467,721} 12,178,330}
Net contribution during the year 624,575 206,654
Net increase in Met Assets Available for Benefits 1,964,889 1,239,594
Net Assets Avilable for Benefits at 1 January 7.190.39% 5,950,805
Net Assets Available for Benefits at 31 9,155,788 ', 190,
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