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VERITAS GLANVILLS PENSION LIMITED - TRANSITIONAL CONTRIBUTION FUND (TCF)
SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 DECEMBER 2023

The Fund administrator present the summary financial information of Veritas Glanvills Pension
Limited - Transitional Contribution Fund ("the Fund") for the year ended 31 December 2023. These
summary financial information are derived from the full financial statements for the year ended 31
December 2023, and are not the full financial statements of the Fund. The Fund's Independent
Auditors issued an unmodified audit opinion on the audited financial statement dated 17 May 2024.

STATEMENT OF NET ASSET AVAILABLE FOR BENEFITS

31 December 31 December
in thousands of Nigerian Naira 2023 2022
ASSETS
Cash and cash equivalents 67,811 65,475
TOTAL ASSETS 67,811 65,475
LIABILITIES
Other liabilities 753 750
TOTAL LIABILITIES 753 750
NET ASSETS AVAILABLE FOR BENEFITS 67,058 64,725

The financial statements were approved and authorized to be issued by the Administrator of the Fund
on 26 April 2024 and signed on its behalf by:
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Independent Auditor's Report to the Members of Veritas Glanvills Pension Limited - Transitional Contribution
Fund (TCF) on the Summary Financial Statements

Report on the Audit of the Summary Financial Statements

Opinion

The summary financial statements, which comprise the statement of net asset available for benefits as at 31
December 2023 and the statement of changes in net asset available for benefits, are derived from the
audited financial statements of Veritas Glanvills Pension Limited - Transitional Contribution Fund ("the Fund")

for the year ended 31 December 2023.

In our opinion, the accompanying summary financial statements are consistent, in all material respects, with
the audited financial statements in accordance with IFRS Accounting Standards as issued by the
International Accounting Standards Board, the provision of the Pension Reform Act 2014, the National
Pension Commission (PENCOM) guidlines, and in compliance with the Financial Reporting Council of Nigeria
(Amendment) Act, 2023.

Summary financial statements

These summary statement of net assets available for benefits and summary statement of changes in net
assets available for benefits do not contain all the disclosures required by IFRS Accounting Standards as
issued by the International Accounting Standards Board, the provision of the Pension Reform Act 2014, the
National Pension Commission (PENCOM) guidlines and the Financial Reporting Council (Amendment) Act,
2023, applied in the preparation of the financial statements of the Fund. Reading the summary financial
statement and the auditor's report thereon, is not a substitute for reading the audited financial statements
and the auditor's report. The summary and the audited financial statements do not reflect the effects of
events that occured subsequent to the date of our report on the audited financial statements.

We expressed an unmodified opinion on the audited financial statements in our report dated 17 May 2024.

Our report also includes the communication of key audit matters. Key audit matters are those matters which
in our professional judgement are most significant in the audit of the financial statements for the current

The financial statements of Veritas Glanvills Pension Limited - Transitional Contribution Fund for the year
ended 31 December 2022, were audited by another auditor who expressed an unmodified opinion on those

Fund Administrator's responsibility for the summary financial statements

The Fund Administrator is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS Accounting Standards as issued by the International Accounting Standards Board, the
Pension Reform Act 2014, and the National Pension Commission (PENCOM) guidelines and in compliance with
the Financial Reporting Council of Nigeria (Amendment) Act, 2023.

Auditor's responsibility for the summary financial statement

Our responsibility is to express an opinion on whether the summary financial statements are consistent, in
all material respects, with the audited financial statements based on our procedures, which are
conducted in accordance with International Standard on Auditing (ISA) (810 Revised), Engagements to
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financial statements on 28 April 2023.
STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
31 December 31 December

in thousands of Nigerian Naira 2023 2022
INVESTMENT INCOME
Interest income 8,449 7,436
Total Investment Income 8,449 7,436
Impairment charge on financial assets (2,019) (44)
Net Investment Income 6,430 7,392
Administrative expense (753) (757)
Net Income 5,677 6,635
Membership Activities Report on Summary Financial Statements.
Transfer to RSA (3,343) (992)
Net membership activities (3,344) (992) VM
Net increase in net asset available for benefit during the year 2,333 5,644
Net asset available for benefit at 1 January 64,725 59,081
Net asset available for benefit at 31 December 67,058 64,725 Oluwas‘ayo Elumaro, FCA
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17 May 2024

The above summary financial statements and the Independent Auditor's report on the summary financial statements are published in accordance with the requirements of National Pension Commission (PENCOM)



