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A Quarterly Publica�on of
Veritas Glanvills Pensions Limited

Dear Esteemed Client,
We are pleased to welcome you to the third 
quarter of 2026 and to another edi�on of our 
periodic newsle�er.
In this edi�on, you will find useful updates on 
the macroeconomic environment and financial 
markets, developments within the pension 
industry, as well as key ac�vi�es in our 
organiza�on during the second quarter of 
2026. 
If you are yet to undergo the data recapture 
exercise as required by PenCom, kindly click 
this link h�ps://pensionrecap.pencom.gov.ng/ 
or visit any of our nearest offices to complete 
the process today. 
Should you have any ques�ons or require 
addi�onal informa�on, please contact us via 
email at contactcenter@vgpensions.com or by 
phone on 0201-4638050. You may also reach 
us through our social media pla�orms 
(vgpensions).
We look forward to your feedback.

GDP Performance

The Nigerian economy expanded by 3.89% 
year-on-year (YoY) in the first quarter of 
2026, according to the Na�onal Bureau of 
Sta�s�cs (NBS) GDP report released on 25 
May 2026. Although this was slightly lower 
than the 4.07% growth recorded in Q4 2025, 
it reflected the typical seasonal modera�on 
experienced at the beginning of the year.

The growth was driven largely by the non-oil 
sector, par�cularly financial services, 
informa�on and communica�on, trade, and 
other service-related ac�vi�es. Meanwhile, 
the oil sector recorded slower growth due to 
lower crude oil produc�on caused largely by 
opera�onal challenges.
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Nigeria's external reserves increased by 
approximately US$5.96 billion in the first half 
of 2026, rising from US$45.50 billion at the 
end of December 2025 to US$51.46 billion as 
at 30 June 2026. The improvement was 
driven by stronger oil export receipts, 
increased foreign exchange inflows, and 
improved investor confidence following 
ongoing macroeconomic reforms. The higher 
reserve level strengthens the Central Bank of 
Nigeria's capacity to support exchange rate 
stability, meet external obliga�ons, and 
maintain adequate liquidity in the foreign 
exchange market.

External Reserves 

Nigeria's headline infla�on rose to 15.93% in 
May 2026 from 15.42% in April 2026, marking 
the third consecu�ve monthly increase, 
according to the Na�onal Bureau of Sta�s�cs 
(NBS) report released on 17 June 2026. The 
increase was largely driven by higher energy 
prices and persistent core infla�onary 
pressures, reflec�ng the con�nued impact of 
elevated produc�on and transporta�on costs 
on consumer prices.

Infla�on Rates

The Nigerian Exchange (NGX) All-Share Index 
(ASI) declined by 8.37% in June 2026 as 
investors took profits following the market's 
impressive gains in the preceding months. 
The market also reflected por�olio 
rebalancing by ins�tu�onal investors and 
cau�ous sen�ment amid evolving 
macroeconomic condi�ons. Nevertheless, 
the correc�on has improved valua�ons 
across several quality stocks, crea�ng 
selec�ve investment opportuni�es in 
fundamentally sound companies with strong 
earnings prospects, healthy balance sheets, 
and sustained dividend payment policies.

Nigeria Equi�es 
Market Update

Nigeria's fixed income market remained 
resilient in Q2 2026, with average yields 
rising by 202 basis points to 17.79% amid 
persistent infla�on, a �ght monetary policy 
environment, and increased domes�c debt 
issuance. The elevated yield environment 
con�nues to provide a�rac�ve investment 
opportuni�es for fixed income investors.

Fixed Income Markets Update 
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STEP-1
Visit the data recapture portal:

https://pensionrecap.pencom.gov.ng/RSA

STEP-2
Sign up with your PFA, RSA PIN, NIN & email and 
verify via OTP

STEP-3

STEP-4

First Level Validation

Complete the online Data Recapture Form

Photograph

STEP-5
Additional Information

Personal Information
Contact Information
Employment Record
Next of Kin Data

Welcome back!

Don’t have an account? Sign up

Email Address

Password

Continue

1 Primary PFA

Enter RSA PIN

VERITAS GLANVILLS PENSIONS LIMITED

e.g. PEN21223234343434

National Identification Number

e.g. 12345654345

Email Address

e.g. example@example.com

Comfirm Email Address

Continue

e.g. example@example.com

2

Secondary Identification

Photograph
Take a Photo

Select a Means of Identification

No photograph taken

Valid Driver’s License/Voter’s card/International Passport/Company ID

Upload Means of Identification

Signature

No File Chosen

No File Chosen

PreviewSave as Draft

Password

Create your password

********

Confirm Password

********

Continue

3

Enter the 4 Digit verification code sent to your 
email address. Kindly check your SPAM if not
found in your mail box.

Didn’t receive code? Click to Resend

Enter OTP

3 1 5 2

Continue

4

Enter your National Identification Number (NIN)

Enter NIN

Primary PFA        VERITAS GLANVILLS PENSIONS LIMITED

RSA PIN      PEN21223234343434

Dial *346# to retrieve your NIN. Provider charges may apply.

NIN

Continue

e.g. 12345654345

Preview

PEN21223234343434

12345654345

Yes, proceed

Please confirm your identity based on the information you
have provided us.

Pension Identification Number:

National Identification Number:

Primary PFA

Surname:

First Name:

Middle Name:

Date of Birth:

Confirmation Information

VERITAS GLANVILLS PENSIONS LIMITED

DARASIMI

CHUKWUEBUKA

MUHAMMED

22/03/2000

Chose File

Chose File

x

Take selfie

Keep your face within the oval
PreviewRetake

Check your selfie
Make sure your entire face is visible

Preview then
Submit

Successfully

Money Market Update 
Nigeria's money market remained stable throughout Q2 2026, supported by �ght monetary 
policy and rela�vely firm liquidity condi�ons. The Overnight Policy Rate (OPR) remained 
unchanged at 22.00%, while the Overnight (O/N) rate rose marginally to 22.29% in June 
2026 from 22.25% at the end of March. Fixed deposit rates for large placements remained 
a�rac�ve within the 18.00%–19.25% range, providing favourable short-term investment 
opportuni�es for ins�tu�onal investors while suppor�ng overall market stability.
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Step-by-Step Guide

Annual Retirees/Customers Forum - Asaba

T e s t i m o n i e s

The Annual Re�rees/Customers Forum, which took place on Wednesday, 10th June 2026, at the 
Delta State Secretariat, Asaba, was a highly rewarding engagement characterized by meaningful 
dialogue, valuable re�rement planning insights, and robust customer par�cipa�on. The 
ceremony, which was very interac�ve, provided the re�rees and other RSA holders in a�endance 
with the opportunity to ask ques�ons and give feedback on issues of concern to them. The 
interac�ve nature of the forum fostered open dialogue and strengthened the bond of trust 
between the organiza�on and its stakeholders. VG Pensions remains resolute in its mission to 
secure a stable and fulfilling future for its re�rees and customers through sustained engagement, 
transparency, and personalized re�rement support.

“I've learned a great 
deal, especially about 
planning for 
retirement and 
understanding how 
retirement benefits 
work."- Mr. Idalu 
Matthew 
(Beneficiary)

“I never knew until 
today that pensioners 
can access healthcare 
services free of charge. 
That was a pleasant 
surprise.” - Mr. Frank 
Akhuomobhogbe 
(Beneficiary)

Personal Pension Plan (PPP) Sensitization on Radio One 103.5 FM

On Saturday, 2 May 2026, Veritas Glanvills Pensions hosted a live radio programme on Radio One 
103.5 FM to promote public awareness of the Personal Pension Plan (PPP). The session provided 
listeners with valuable insights into the features and benefits of the scheme, including eligibility, 
contribu�on flexibility, investment growth, and the long-term financial security it offers.

Listeners also had the opportunity to par�cipate in a live ques�on-and-answer session, where 
pension-related concerns were addressed and prac�cal guidance was provided on re�rement 
planning. The engagement forms part of the Company's ongoing commitment to enhancing 
pension awareness and encouraging greater par�cipa�on in the Personal Pension Plan among 
self-employed individuals and workers in the informal sector.

As part of our ongoing commitment to customer educa�on and promo�ng compliance with 
regulatory requirements, Veritas Glanvills Pensions published an ar�cle on the Data Recapture 
Exercise (DRE) during the quarter. The publica�on emphasized the importance of maintaining 
accurate and up-to-date Re�rement Savings Account (RSA) records to ensure efficient pension 
administra�on and uninterrupted access to pension services.
Maintaining up-to-date RSA records offers several important benefits, including:
•  Faster processing of re�rement and other benefit applica�ons.
•  Enhanced security and protec�on against iden�ty-related risks and 
    unauthorized transac�ons.
•  Seamless access to pension services and digital pla�orms.
•  Accurate verifica�on of personal and biometric informa�on.
•  Timely receipt of important updates and regulatory communica�ons.
•  Reduced delays in the payment of re�rement and other eligible pension benefits.
All RSA holders who are yet to complete the Data Recapture Exercise are encouraged to do so 
promptly. Keeping your records up to date helps ensure that your pension benefits are 
administered efficiently and that you con�nue to enjoy seamless access to pension services. 
Below are selected excerpts from the media publica�on, followed by a step-by-step guide to 
comple�ng the Data Recapture Exercise (DRE).

Promo�ng Awareness on the Data Recapture Exercise (DRE)

https://www.thisdaylive.com/2026/06/05/why-rsa-data-recapture-is-important/?clear
https://thesun.ng/why-rsa-data-recapture-is-important/
https://pmnewsnigeria.com/2026/06/05/why-our-rsa-data-recapture-is-important/
https://pensionrecap.pencom.gov.ng/RSA


PenCom eHub Launch
The Na�onal Pension Commission (PenCom) launched the PenCom eHub on 1 July 2026, 
introducing a digital pla�orm that streamlines the processing of Pension Clearance Cer�ficate 
(PCC) applica�ons. The ini�a�ve enhances the applica�on process by improving efficiency, 
transparency, and turnaround �me, reflec�ng PenCom's con�nued commitment to leveraging 
technology to strengthen service delivery within the pension industry. Employers and 
organiza�ons are encouraged to familiarize themselves with the new pla�orm to ensure seamless 
transi�on.

Thank you for taking the time to read 
this edition of the Newsletter.
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3.54 TRN
EXISITING SCHEMES

2.78 TRN
CPFAS

645.29 BN
FUND I

13.47 TRN
FUND II

7.89 TRN
FUND III

2.39 TRN

31.3 TRN

FUND IV

170.09 BN
FUND V

391.3 BN
FUND VI

27.68 BN
FUND VI RETIREE

AUM

SNAPSHOT OF NIGERIA’S PENSION ASSETS AS OF MAY 31, 2026 

PenCare is a new pension benefit designed to give re�rees on 
programmed withdrawal access to affordable healthcare, easing the 
burden of medical expenses and suppor�ng overall re�ree welfare.

Introducing PenCare – The Pension Health Care Initiative

PENSION INDUSTRY NEWS

PenCom Interactive X Spaces 
Session on the Personal 
Pension Plan (PPP)

The X Spaces session, hosted by the 
Director General of PenCom, Mrs. Omolola 
Oloworaran, highlighted the benefits of the 
Personal Pension Plan (PPP) and its role in 
promo�ng long-term financial security. 
Par�cipants gained prac�cal insights into 
the scheme and engaged ac�vely through 
an interac�ve ques�on-and-answer 
session.
The session also featured inspiring 
tes�monials from re�rees and 
contributors, who shared their personal 
experiences and highlighted the posi�ve 
impact of the Contributory Pension 
Scheme (CPS) on their re�rement journey. 
In addi�on, live onboarding was 
conducted, enabling par�cipants to open 
Personal Pension Plan (PPP) accounts in 
real �me. To encourage par�cipa�on, 
PenCom offered matching contribu�on 
incen�ves to eligible individuals who 
registered and made contribu�ons during 
the session, further promo�ng awareness 
and adop�on of the scheme.

ehub.pencom.gov.ng
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